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Minutes of Annual Ordinary General Meeting
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The Annual General Meeting (AGM) of Gulf Hotels Group BSC (the
“Company”) was held on Wednesday, 18 March 2026 at 11:30 AM,
virtually through the Bahrain Clear eAGM platform.
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The meeting was chaired by Mr. Fawzi Kanoo, Chairman of the
Board of Directors, and was attended by Vice Chairman Mrs. Hala
Almoayyed and Board Members Mr. Mohamed Buzizi, Mr. Jassim
Abdulaal, Mr. Adel Almaskati, Mr. Fahad Kanoo, Mrs. Zain Al Amer,
Mrs. Suha Karzoon, Mr. Mohamed Ahmadi, Mr. Andrew Day, and
Mr. Husain Alshehab, as well as the Group Chief Executive Officer,
Mr. Ahmed Janahi, the Chief Financial Officer, Mr. Mohamed
Algharbi, and the Legal Counsel and Board Secretary, Mrs. Reem
Alrayes.
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The Chairman declared that Bahrain Clear had been appointed as
the share registrar, and that the AGM had been properly convened
with a quorum of 75.784%, representing 171,065,081 shares
present in person and by proxy.
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The meeting was also attended by representatives of the following

regulatory and professional bodies:

- Ministry of Industry & Commerce, represented by Mr. Nada
Althawadi

- Central Bank of Bahrain,
Almaannai;

- Share Registrar — Bahrain Clear, represented by Ms. Heba
Mubarak, Ms. Rawan Albanki and Ms. Hajar Ishaq

- External Auditors - Ernst & Young, represented by Mr.
Nader Rahimi

represented by Ms. Hesa
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The Chairman welcomed the shareholders and attendees and
declared the meeting open. The agenda items were then
discussed, and the following resolutions were passed:
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1. Approval of the minutes of the General Assembly Meeting held
on 24 March 2025.
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2. Approval of the Board of Directors' report on the Company’s
activities for the financial year ended 31 December 2025.
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3. The report of the external auditors for the financial year ended
31 December 2025 was read out.
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5.

Approval of the following proposed allocations of the net profit:
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(a) The distribution of cash dividends to shareholders at a rate
of 25% of the paid-up capital, amounting to BD 5,643,512,
at a rate of 25 fils per share, as follows:
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(b) The transfer of an amount of BD 4,137,347 as retained
earnings for the next year.
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Approval of the payment of BD 225,000 as remuneration to the
members of the Board of Directors for the financial year ended
31 December 2025.
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Approval of the Company’s Corporate Governance Report for
the year ended 31 December 2025, as per the requirements of
the Ministry of Industry & Commerce and the Central Bank of
Bahrain.

31 § dugiiedl Al diud) S A ASy> ya5 e ABoLanll
Upasy Hlaly dcluall 8y wllhie) (Eag 2025 jewd
555yl gyl

Approval of the disclosures of directors’ competing activities in
accordance with Article (191) of the Commercial Companies
Law, as set out in Annex (1) (Disclosure of Interests), available
on both the Bahrain Bourse and Company websites.
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Approval of the transactions conducted during the financial
year ended 31 December 2025 with related parties, as outlined
in the Corporate Governance Report presented to the General
Assembly and detailed in Note 28 of the Financial Statements,
in accordance with Article 189 of the Commercial Companies
Law.
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10.

Approval to absolve the members of the Board of Directors
from any liability related to their actions during the financial
year ended 31 December 2025.
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11.

Approval of the appointment of Ernst & Young as the external
auditors for the Company for the financial year ending 31
December 2026, subject to the approval of the Central Bank of

- Bahrain, and to authorize the Board of Directors to determine

their fees.
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12.

No other matters were discussed under Article 207 of the
Commercial Companies Law.
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At the conclusion of the meeting, the Chairman, on behalf of the JL oo BVl Guloxa e G culanall L) el plazzdl plis (3
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the shareholders and representatives of official entities for
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executive management, and all employees, for their dedication and
efforts throughout the year.
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