Minutes of the Extraordinary General Meeting of the Shareholders
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The Extraordinary General Meeting (EGM) of Gulf Hotels Group
BSC (the Company) was held on Monday, 24 March 2025 at 12:26
p.m. at the Awal Ballroom, Gulf Hotel — Manama, Kingdom of
Bahrain.
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The meeting was chaired by Mr. Fawzi Kanoo, Chairman of the
Board of Directors, and was attended by Vice Chairman Mrs. Hala
Almoayyed and Board Members Mr. Mohamed Buzizi, Mr. Jassim
Abdulaal, Mr. Adel Almaskati, Mr. Fahad Kanoo, Mrs. Zain Al Amer,
Mrs. Suha Karzoon, Mr. Mohamed Ahmadi, Mr. Andrew Day, and
Mr. Husain Alshehab, as well as the Group Chief Executive Officer,
Mr. Ahmed Janahi, the Board Secretary, Mrs. Reem Alrayes, and
members of the Cornpany’s executive management.
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The Chairman declared that Bahrain Clear had been appointed as
the share registrar, and that the AGM had been properly convened
with a quorum of 72.65%, representing 164,184,920 shares
present in person and by proxy.
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The meeting was also attended by.representatives of the following

regulatory and professional bodies:

- Ministry of Industry & Commerce, represented by Mr. Ali
Tagi Alawi

- Central Bank of Bahrain, represented by Mr. Rayyan Ali

- Bahrain Bourse, represented by Mr. Senan Al-Sherooqi

- Share Registrar — Bahrain Clear, represented by Ms. Noor
Al Hajari and Ms. Hajar Yagoub

- External Auditors — Ernst & Young, represented by Mr.
Nader Rahimi and Mr. Rashid Riyaz
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The agenda items were then discussed, and the following
resolutions were passed:
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1. Approval of the minutes of the .Extraordinary General
Assembly Meeting held on 25 March 2024.
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2. Approval of the following additions to the Company's
business activities and the corresponding amendment to the
Company's Memorandum and Articles of Association:
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(a) Addition of activity of “General Trade — including sale/
trade of tobacco products” to Gulf Brands International
(CR 950-2),
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(b)

Addition of the activity of “Food and Beverage Services
Activities” to Gulf Hotel Bahrain (CR 950-4),
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(c) Addition of the activity of “Food and Beverage Services
Activities” to Gulf Executive Residences Juffair (CR 950-
11),
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subject to obtaining the necessary regulatory approvals.
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3. Approval of the amendment and restatement of the
Company’s Memorandum of Association as per the attached
draft amendment, subject to regulatory approvals and changes
imposed by concerned authorities.
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5. Approval of the appointment of Reem Al Rayes, a-Bahraini
national holding ID Card No. 880600543, and/or
Abdulshaheed Abdulhasan Mohamed Alaiwi, a Bahraini
national holding ID Card No. 660110881, jointly or individually,
to act on behalf of the Company and undertake all necessary
procedural requirements to implement the resolutions set forth
above; to represent the Company before the Ministry of
Industry and Commerce, the Central Bank of Bahrain, the
Ministry of Health, the Ministry of Justice, the Public or Private
Notary, the Municipalities, and all other relevant government
and public authorities in the Kingdom of Bahrain; to submit
applications to the Ministry of Industry and Commerce; to sign
all required documents, and make all necessary entries related
to the Commercial Registration of the Company with the

" Ministry of Industry and Commerce and other relevant
authorities in the Kingdom of Bahrain and to get all required
approvals; to sign and notarize, at each necessary stage, the
Contracts of Amendments to the Memorandum and Articles of

‘ Association of the Company before the Notary on behalf of the

Company; to take ail other necessary actions on behalf of the

Company 1o fully implement the resolutions outlined herein;

and to delegate these powers in whole or-in part to any other

person as deemed necessary. In addition to the appointed
individuals, the Chairman of the Board and the Vice Chairman
shall also be authorized to sign the Contracts of Amendment.
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attendees for their participation, and declared the meeting closed

l As. there were no further qué&i&ﬁi the Chairman thanked the
at 12:30 PM.
L
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