Minutes of the Annual General Meeting of the Shareholders
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The Annual General Meeting (AGM) of Gulf Hotels Group BSC (the
Company) was held on Monday, 24 March 2025 at 12:00 p.m. at
the Awal Ballroom, Gulf Hotel — Manama, Kingdom of Bahrain.

egh Al (3ol de gaal Bolall doladl Aurazndl Plaszrl lixsl @3
Treb> 12:00 dclull plas (§ 2025 Lol 24 38151 (i3 pg (AS,31)
02yl 8o - daliall - sl Gd «Jlgf AcB (3

The meeting was chaired by Mr. Fawzi Kanoo, Chairman of the
Board of Directors, and was attended by Vice Chairman Mrs. Hala
Almoayyed and Board Members Mr. Mohamed Buzizi, Mr. Jassim
Abdulaal, Mr. Adel Aimaskati, Mr. Fahad Kanoo, Mrs. Zain Al Amer,
Mrs. Suha Karzoon, Mr. Mohamed Ahmadi, Mr. Andrew Day, and
Mr. Husain Alshehab, as well as the Group Chief Executive Officer,
Mr. Ahmed Janahi, the Board Secretary, Mrs. Reem Alrayes, and
members of the Company’s executive management.
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The Chairman declared that Bahrain Clear had been appointed as
the share registrar, and that the AGM had been properly convened
with a quorum of 72.65%, representing 164,184,920 shares
present in person and by proxy.
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The meeting was also attended by representatives of the following

regulatory and professional bodies:

- Ministry of Industry & Commerce, represented by Mr. Ali
Tagi Alawi

- Central Bank of Bahrain, represented by Mr. Rayyan Al

- Bahrain Bourse, represented by Mr. Senan Ai-Sherooqi
Share Registrar - Bahrain Clear, represented by Ms. Noor
Al Hajari and Ms. Hajar Yagoub

- External Auditors — Ernst & Young, represented hy Mr.
Nader Rahimi and Mr. Rashid Riyaz
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The Chairman welcomed the shareholders and attendees and
declared the meeting open. He took a moment to honour the
memory of the late Chairman, Mr. Farouk Almoayyed, and reflected
on his pivotal role in shaping the Company's legacy and the
significant contributions he made to the success and reputation of
the Company.
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The agenda items were then discussed, and the following
resolutions were passed:
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1.. Approval of the minutes of the General Assembly Meeting held
on 25 March 2024.
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2. Approval of the Board of Directors' report on the Company’s
activities for the financial year ended 31 December 2024.
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3. The report of the external auditors for the financial year ended
31 December 2024 was read and approved.
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Approval of the consolidated financial statements for the
financial year ended 31 December 2024.
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Prior to the approval, Shareholder Mr. Ali Tareif raised a few
general queries related to certain Company matters, which
were addressed by the Board and Group Chief Executive
Officer. Mr. Ali Tareif also inquired about the possibility of
increasing the dividend payout, noting that dividends had
remained consistent over recent years despite improvements
in the Company’s performance and available cash. The Board
acknowledged the request and explained that while it will be
taken into consideration in the future,  the current
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recommendation reflects the Company’s commitment to
several ongoing and planned projects, -including the
rebranding of multiple properties (Marriot & Accor), full
renovation of the Gulf Hotel, and potential expansion into
Saudi Arabia. As such, the Board emphasized the importance
of maintaining sufficient cash reserves to support these
strategic initiatives. )
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(a) Thedistribution of cash dividends to shareholders at a rate
of 25% of the paid-up capital, amounting to BD 5,649,872,
at a rate or 25 fils per share, as below:
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(b) The transfer of an amount of BD 3,206,644 as retained
earnings for the next year.

Approval of the payment of BHD 218,000 as remuneration to
the members. of the Board of Directors for the financial year
ended 31 December 2024.
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Approval of the Company’s Corporate Governance Report for
the year ended 31 December 2024, as per the requirements
of the Ministry of Industry & Commerce and the Central Bank
of Bahrain.
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Approval of the disclosures of directors’ competing activities in
accordance with Article (191) of the Commercial Companies
Law.
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Approval of the transactions conducted during the financial
yearended 31 December 2024 with related parties, as outlined
in the Corporate Governance Report presented to the General
Assembly and detailed in Note 26 of the Financial Statements,
in accordance with Article 189 of the Commercial Companies
Law.

31 @ Augriall AL Al I <oy ‘_5'\“ Olasdl Je d8sLadll
wy_):x)fﬁ L_? s 9B LS ¢a3Me wld dljb‘l L_Si & 2024 pound
Cl«mw L3 )_95_'!«;”3 Lol daladl Aol e (09,20l C)s‘,i”
u}:\s oo 189 3alaJl & L.wLm Ll].)j MJJ[A.” ublu..” e 26 (nS)

oSl

10.

Approval to absolve the members of the Board of Directors
from any liability related to their actions during the financial
year ended 31 December 2024.
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11.

Approval of the Company's purchase of iis own shares
(treasury shares) up to 10% of its issued and paid-up share
capital for the purposes of supporting share price stability,
enhancing market liquidity, and implementing the employee
stock allocation plan, , and to authorize the Board of Directors,
or anyone authorised by the Board, to execute the purchase,
or disposal of such shares in accordance with appiicable laws
and regulations, subject to the approval of the Central Bank of
Bahrain.

Ly (£33 ganl) Loolsl Lgagual 60 45201 a3 e 2330anll

bkl @23 yoyad ggduelly Hhadll Wl (why o0 %10 Hala Y

eI panass Az by Gaed! (3 Ugaudl p3ag pgud! Hau

JB o e gasd Gly )oYl pulane gisy «omab gel

wj N.m)’l odn Lg ;SJ,a.dl‘gl cjqu Oldac Juiils (u)L\)H ualzn

U_J).z._pJ\dJ,a.n 4.n$|‘9&| &,pb g,UJg xl@._: d}u.n” bUb u»_ul}a.U
555yl

11

Shareholder Mr. Ali Tareif commended the initiative, noting its
potential to protect and enhar‘«de share price and shargholder
value.
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12.

.accordance with applicable laws and regulations,

Approval of the appoiniment of a liquidity provider to enhance
market liquidity by purchasing and selling of shares up to 3%
of the Company's issued and paid-up share capital, in
and to
authorize the Board of Directors, or anyone authorized by the
Board, to determine the terms and conditions of the
appointment and to take all necessary actions, subject to the
approval of the Central Bank of Bahrain.
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NBB representative, Loay AIaIaW| inquired about the liquidity
provider to be appointed. The Group Chief Executive Officer
confirmed that once shareholder approval is obtained, and the
appropriate strategy is determined, the Board and executive
management will -initiate the process of evaluating and
selecting a suitable provider in accordance with internal
policies and applicabie regulations.
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13.

Approval of the appointment of Ernst & Young as the external
auditors for the Company for the financial year ending 31
December 2025, subject to the approval of the Central Bank
of Bahrain, and to authorize of the Board of Directors to
determine their fees.
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14.

No other matters were discussed under Article 207 of the
Commercial Companies Law.
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At the conclusion of the meeting, the Chairman, on behalf of the B oe Gl ubaxe o R comdaall sy yel el plis 3

Board of Directors, expressed sincere appreciation and gratitude Boelll duli) Gawl Clgall Jtany cpedluall OUiedly il
to the shareholders and representatives of official entities for » b - ) )
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extended his thanks to the executive management, and all A2 gag=rly I Obasall e 02y cplall Jisb Jaall 3
employees, for their dedication and efforts throughout the year.
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